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INDEPENDENT AUDITORS' REPORT

To the Governors of The Sault College of Applied Arts and Technology
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Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
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reasonable assurance about whether the financial statements are free from material misstatement.
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THE SAULT COLLEGE OF APPLIED ARTS AND TECHNOLOGY

Statement of Operations

Year ended March 31, 2015, with comparative information for 2014

2015 2014
Revenue; (Schedule)
Grants and reimbursements $ 37,866,821 $ 35,987,123
Tuition fees 9,462,579 9,319,240
Ancillary operations 1,341,238 1,267,833
Other 3,496,301 2,963,386
Restricted for student purposes 1,149,117 1,116,271
Amortization of deferred capital contributions (note 9) 2,798,282 2,866,091
56,114,338 53,519,944
Expenses:
Salaries and benefits 39,115,901 37,322,165
Instructional supplies 1,824,247 1,592,926
Contracted services 4,293,394 3,077,614
Litilities_maintenagce and taxes 2.897 982 2752196
Interest and bank charges 164,907 93,185
Travel and professional development 623,990 490,099
Training subsidies and allowances 1,944,959 1,375,065
Supplies and other expenses 2,107,241 2,316,919
Restricted for student purposes 98,326 105,661
Scholarships and bursaries 918,879 930,701
Provision for (recovery of) post-employment
benefits and compensated absences 79,255 (381,023)
Amortization of capital assets 3,857,483 3,829,918
57,926,564 53,505,416
Excess (deficiency) of revenue over expenses
before the undernoted item (1,812,226) 14,528
Gain on sale of capital asset 1,848 3,506
Excess (deficiency) of revenue over expenses $ (1,810,378) 3 18,034

See accompanying notes to financial statements.



THE SAULT COLLEGE OF APPLIED ARTS AND TECHNOLOGY

Statement of Changes in Net Assets

Year ended March 31, 2015, with comparative information for 2014

Restricted
Invested in for student
Capital internally purposes and
2015 assets restricted endowments  Unrestricted Total
Balance, beginning of year $ 9752595 $ 158249 $§ 4,249,987 $ 4,053,078 $ 18,213,909
Excess (deficiency) of
revenue over expenses (1,059,201) (1,582) 131,912 (881,507) (1,810,378)
Invested in capital assets (note 12) 990,839 - (59,153) (931,686) -
Loan transfer to operations (2,000,000) - - 2,000,000 -

Balance, end of year $ 7684233 $ 156,667

$ 4322746 $ 4,239,885 $ 16,403,531

Invested in
internally
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Capital
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Restricted

for student

purposes and
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Balance, beginning of year $ 13,595,438 $ 159,178 $ 5206894 §$ 214658 $ 19,266,168
Excess (deficiency) of

revenue over expenses (963,827) (929) 79,909 902,881 18,034
Invested in capital assets (note 12) (2,879,016) - (56,523) 2,935,539 -
Transfer of Sault College Student

Yeinn Elind - - 4N7N2493) - - 1070233
Balance, end of year $ 9752595 $ 158,249 $ 4,249,987 $ 4,053,078 $ 18,213,909

See accompanying notes to financial statements.

































THE SAULT COLLEGE OF APPLIED ARTS AND TECHNOLOGY
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Year ended March 31, 2015

10. Employee future benefits (continued):

Information about the Organization’s benefit plans is as follows:

2015 2014
Accrued benefit obligation $ 2,287,000 $ 2,222,000
Fair value of plan assets (89,000) (74,000)
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Current service cost $ 119,000 $ 115,000
Interest on accrued benefit obligation 48,000 49,000
Experienced losses (2,000) 2,000
Benefit payments (246,000) (369,000)
Amortization of actuarial loss (15,000) 8,000
Employee future benefit expense (recovery) $ (96,000) $ (195,000)

The unamortized actuarial loss is amortized over the expected average remaining service life.

Post-employment benefits
The College extends post-employment life insurance, health and dental benefits to certain
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THE SAULT COLLEGE OF APPLIED ARTS AND TECHNOLOGY

Notes to the Financial Statements
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(1) esting Sick Leave:

The College has provided for vesting sick leave benefits during the year. Eligible employees,
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on termination or retirement to a maximum of 6 months’ salary. The program to accumulate
sick leave credits ceased for employees hired after March 31, 1991. The related benefit
liability was determined by an actuarial valuation study commissioned by the College
Employer Council

(i) Non-Vesting Sick Leave:
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THE SAULT COLLEGE OF APPLIED ARTS AND TECHNOLOGY

Notes to the Financial Statements

Year ended March 31, 2015

18. Adoption of new accounting policy:

The College adopted Public Sector Accounting Board Standard PS 3260 - Liability for
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result of contamination being introduced in air, soil, water or sediment of a chemical, organic, or
radioactive material or live organism that exceeds an environmental standard. This Standard
relates to sites that are not in productive use and sites in productive use where an unexpected
event resulted in contamination. The College adopted this standard on a retroactive basis and
there were no adjustments as a result of the adoption of this standard.



THE SAULT COLLEGE OF APPLIED ARTS AND TECHNOLOGY

Schedule of Revenue

Year ended March 31, 2015, with comparative information for 2014

2015 2014
Grants and reimbursements:

Operating grants $ 14,210,088 $ 14,376,650
Snerial gurpnge nrants /229893 ___JAM24 8R4
Apprentice training 1,213,818 1,247,878
Ontario training strategies 4,338,058 3,565,051
Other 2,505,918 1,772,660
37,866,821 35,987,123

Tuition fees:
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9,462,579 9,319,240
Ancillary operations 1,341,238 1,267,833
Miscellaneous:
Contract educational services 542,883 306,138
Sale of course products and services 441,500 383,830
Other 2,511,918 2,273,418
3,496,301 2,963,386
Restricted for student purposes 1,149,117 1,116,271
Amnrtization pf dpferrand canital ranfcihgtiangs . 1799282 2868081 o

$ 56,114,338 $ 53,519,944




